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Farm Succession and TransitionFarm Succession and Transition



What is importantWhat is important
•• Key Strategies for Farm Succession/TransitionKey Strategies for Farm Succession/Transition

PlanningPlanning

-- Understanding of the current Farm BillUnderstanding of the current Farm Bill

-- Understanding of succession and transitionUnderstanding of succession and transition
planning (Exit Strategies)planning (Exit Strategies)

-- Understanding of Estate PlanningUnderstanding of Estate Planning

-- Understanding of the Emotional IssuesUnderstanding of the Emotional Issues



What is importantWhat is important
•• Key Strategies for Farm Succession/TransitionKey Strategies for Farm Succession/Transition

PlanningPlanning
-- Custom Design and Team ApproachCustom Design and Team Approach

-- Dealing with the Equalization IssueDealing with the Equalization Issue

-- Keeping the Farm in the FamilyKeeping the Farm in the Family

-- Issues for Transferring the Farm LandIssues for Transferring the Farm Land

-- Issues for Transferring the Farm BusinessIssues for Transferring the Farm Business

-- Different Strategies to Make this HappenDifferent Strategies to Make this Happen

-- The Key is Problem SolvingThe Key is Problem Solving



Farm Succession /Farm Succession /
Transition IssuesTransition Issues

•• Types of Workshop and Educational ToolsTypes of Workshop and Educational Tools

-- The Planning WheelThe Planning Wheel

-- Farm Succession/Transition StrategiesFarm Succession/Transition Strategies

-- Entity Selection for FarmersEntity Selection for Farmers

-- Exit Strategies for Farmers Without FarmExit Strategies for Farmers Without Farm
ChildrenChildren

-- Estate Planning Issues for Farm FamilyEstate Planning Issues for Farm Family

-- Family Harmony Techniques for FarmFamily Harmony Techniques for Farm
TransfersTransfers



Planning Wheel BasicsPlanning Wheel Basics

Essential StrategiesEssential Strategies

Common StrategiesCommon Strategies

Advanced StrategiesAdvanced Strategies



Essential Planning StrategiesEssential Planning Strategies

•• Eight Core StrategiesEight Core Strategies
That are Essential inThat are Essential in
Any EffectiveAny Effective
Farm Succession orFarm Succession or
Transition PlanTransition Plan

The Core or Center of the Wheel



Common Planning StrategiesCommon Planning Strategies

•• Ten Commonly UsedTen Commonly Used
Advanced Strategies inAdvanced Strategies in
Farm Succession andFarm Succession and
Transition PlanningTransition Planning

The Second Ring of the Wheel



Common Planning StrategiesCommon Planning Strategies

Operating CompanyOperating Company

•• Choosing the Correct Operating CompanyChoosing the Correct Operating Company
Based on Goals and CircumstancesBased on Goals and Circumstances

–– CC--CorpCorp

–– SS--CorpCorp

–– LLC (Limited Liability Company)LLC (Limited Liability Company)

–– General PartnershipGeneral Partnership



Advanced Planning StrategiesAdvanced Planning Strategies

•• 18 Highly Specialized18 Highly Specialized
Strategies Used forStrategies Used for
Families With MoreFamilies With More
Advanced Planning NeedsAdvanced Planning Needs

The Outer Ring of the Wheel



Any Questions?Any Questions?

Thank you!Thank you!

Richard J. AbbondanzaRichard J. Abbondanza


